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October 26, 2006
Our ref: 32073984-130435

Securities and Exchange Commission
SEC Headquarters

100 F Street, NE

Washington, DC 20549

USA

By Hand

HUADIAN 12¢3-2(b)
File No. 82-4932

Division of Corporation Finance
- International Mail Stop 3-2

Ladies and Gentlemen,

Re: Huadian Power International Corporation Limited (the "Company”) -
Information Furnished Pursuant to Rule 12g3-2(b) Under the Securities
Exchange Act of 1934 (File Ref.: 82-4932)

This letter and the enclosed materials are furnished to the Commission pursuant to the
referenced exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), available to
foreign private issuers pursuant to Rule 12g3-2(b) thereunder.

The purpose of this letter is to furnish to the Commission the documents relating to the
Company which were made public since our letter dated October 16, 2006, copies of
which are enclosed with this letter (indexed in Annex 1).

If you have any questions with regard to this letter, please contact the undersigned in the
Hong Kong office of Baker & McKenzie by telephone at 011-852-2846-2312 or by
facsimile at 011-852-2845-0476.

On behalf of the Company, thank you for your attention to this matter.

Very truly yours
PRCCESSED
NUV 03 J Zu 5

il

ANDREW )1, AGLIONGY WILLIAM KUO GARY SEI8 REGISTERED FOREIGN JULIE JIMMERSON PENG
BRIAN BARROHN HARVEY LAU JACQUELINE SHEK LAWYERS {CALIFORNIA}
EDMONE CHAN ANGELA W.Y. LEE® * STEVEN SIERER SCQTT . CLEMENS ALLEN SHYU
ELSA §.C. CHAN LAWRENCE ¢ EE CHRISTOPHER SMiTH (NEW YORK) (KLINOIS) .
RICO WK, CHAN NANCY LEIGH DAVID SHMITH JOHY V. GROBGWSKI JQSEPH T. SIMONE
(WASHINGTON, DC) (CALIFDRNIA}
BARRY WM, CHENG ANITA PE.LEUNG ANDREDW TAN STANLEY JLA HOWARD WU
MILTON CHENG CHELK YAN LEUNG TAN LOKE RHOON (NEW YORK) {CALIFORNMIA)
DEBBIE F. CHEUNG U CHIANG LING PAUL TAN ANDREAS W, LAUFFS GIMONE W, YEW
PEGGY P.Y. CHEUNG JACWE LD POH LEE TAN (MEW YORK: GERMANY) (CALIFORLtA)
CHEUNG YUK TONG ANDREW W. LOCKHART CYNTHIA TANG- - WON LEE WNSTON KT, ZEE
STEPHEN R, ENO* L0 SHiH YANN WAREN TO (NEW YORK) (WASHZAGTON, DC)
DAVID FLEMING JASON NG TRACY WUT FLORENGE Ll :
GEORGE FORRA)* MICHAEL A. OLESNICKY RICKY YU INEW YORK)
DOROTHEA KOO ANTHONY K.5, POON -

*Notary Public

* *China-Appointed Attesting Ofhcer

Baker & McKenzie. a Hong Kong Partnership, is a member of Baker & McHenzie International, a Swiss Verein.
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Annex 1

A List of Documents Made Public
in connection with the Listing since last submission of October 16, 2006:

1. Announcement on 2006 Third Quarterly Results, released on October 26,
2006, in English and in Chinese.
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(Stock Code: 1071)

CEBHBEEBHIBROAR AT
Huadian Power International Corporation Limited"

- {A Sino-foreign investment joint siock company limited by shares incorporaied in the People’s Republic of China {“PRC"))

2006 THIRD QUARTERLY RESULTS

This announcement is made in complial

T R 5K N B (I 4 8] Huadian Power International Corporation Limited® (the “Company
with the relevant PRC rules &nd regulations. ’

") is requiced to publish its quarierly results pursuart to and in accordance

All financial information set out in the Complny"s 2006 thitd quarterly report (the “Quarterly Report™) is unaudired, and the relevant fipancial siatements are prepared in
accordance with PRC Accounting Standords and Regulations (“PRC GAAP").
nce with the disclosure requirements under Rule 13.09(2) of the Ruies Governing the Listing of Securitics on The Stock Exchange
of Hong Kong Limited {the “Hong Kong Listing Rules™). ’

1. IMPORTANT NOTICE

1.1 In sccordance with the relevant PRC regulatory requirements, the board of.
directors (the “Board™) of the Company and iLs directors (the “Directors™)
confirm that there are no misleading stotcments or misrepresentation contained

- in the Quarterly Report, or material omission in prepating the Quarterly '

Report, and 1he Direclors collectively and individually accept responsibility
for the truthfulness, accuracy and completeness of the contents herein.

1.2° All of the Directors attended in person or uppointed another direclor as proay to
atiead the 13th mecting of the fourth session of the Board.

1.3 Mr He Gong {Chairman of the Company), Mr. Zhu Fangxin (Chief Accountant)
and Mr. Tao Yunpeng (Head of the accounting department) have confirmed the
truthfulness and complcteness of the financial statements in the Quarterly Report.

1.4 " Alt financial informuiion set out in the Quarterly Report is unaudited, and the
financial statements are prepared in accordance with the PRC GAAPR

1.5 This announcement is made in compliance with the disclosure requirements under
Rule 13.09(2) of the Hong Kong Listing Rules.

2. COMPANY PROFILE
2.1 Corporate informatico

Stwock code:

The Stock Exchange of
Hong Kong '

Shanghai Stock
Exrchange: 600027

Limited; 107§

Stock sbbreviation:

Company Seeretary

Huadian Power HDP!

Securities Representutive

Nume: Zhou Lianging Zhang Gelin
Cocrespundence address: 14 Jlingsan Road E4 Singsun Rozd
Jinan City Jinan City
Shandong Province Shandur;é Province
the PRC the PRC
Telephune: 86-531-82266096 86-531-82366095
Facsimile: 86-531-8236609¢ 86-331-82366090
E-mail: zhoulq@hdpi.com.cn zhanggl@hdpi.com.cn

2.2 Finoocial information (prepared in accordaiice with PRC GAAP)

2.2.1 Major unaudited finuncial information and financial indicators

Total zssets (RMB‘'000)

Sharcholders’ equity
(excluding: minority interesis)
{RMB'000)

Net assels per share (RMB)

Adjusied net assets

Currency: RMB (unaudited)

Increase /

{decrease)

End of from end of

End of reporting repurting

cureent period period
reporting period tast year  last year (%)
46,876,344 34,443,798 3610
12,989,434 12,526,171 3170

2.16 2.08 310

2.16 248 3.70

per sharc (RMB}

income statement

Unaudited income statement for the three months ended 30 September
2006 (i.e., from July 2006 to September 2006) (prepared In accordance

with PRC GAAP)

ltems

1. Sales from principal activities
Less: Cost of sales from
principal activities
Sales taxes and surcharges

2. Profit trom principal zclivities
Ad Peofin / (loss) from
other operations
Less: Geperal and administrative
cxpenses
Financial expenses

From the
begianing locrense/
of the year 1o (decrease)
the end of from the
Current current - corresponding
reporting reporting period of
period period iast year
(Jui-Sept) (Jan-Sept) (%)
Net cash inflow from
operating scrivities (RMB'000) 1,407,838 31,658,977 2224 .
Earnings per share (RMB) 0.06 0.14 0.00
Retura on nct zssets {%) 2.67 658  Decrease 0.13
percentage poiat
Return on net assels aftec deducting
nop-~recurring items {%) 2.68 6.49  Decrease .19
' percentage point
, Non-recurring items Amount
{RME'GO0)
Net noo-operuting income,
after deducting impairment provisions for assets 2,542
Net gain on derivatives financial instruments 15,017
Tux impact on non-recurring items ’ (5.794)
Tutal 11,765
—

Unir;: RMB 000 (unaudited)

Consolidated The Company
July 10 July to Juiy te July to
September ~'September  Seplember  Seplember
006 45 2084 2088
1918432 2512409 2005697 2,150.64
2,933,383 2,606,375  1.466,796 1637058
M1z $.231 16,207 29,776
950,977 862,803 522,694 383,807
M BMS m (30n
pAXREL 206,924 125,040 13,3
169,627 10.50) 61,048 43,302
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Huadian Power International Corporation Limited"

{A Sino-foreign invesimens jrir"nr stock company limited by shares incorporated in the People's Republic of China ("PRC"))

{Stock Code: 1071)
- 2006 THIRD QUARTERLY-RESULTS

Consolidated The Campany . Particulars of the top 10 registered holders of listed shares not subject to trading

July Lo July 1o July to July 1o moratarium
September September September  September
Hems 1006 1008 2006 e Nimher of listed
. . shares not
1. Operating profit S4E506  SSLI2 3I6RTS  4ZLEOR subject to trading
Add: Investment income { (loss) 16,719 (445 120188 59662 : moratorium held
Nos-operating incame 1239 7 10 - . ' as at the end of
Less: Non-operating expenses 129 1,201 BT ns Name of sharcholders (in full) the reporting pcritlbd Class of shares
' " HKSCC Nominces Limited 1,422,523.500 H Shares
4, Profit before income tax . 566,135 552,258 458,053 48).425 Qingdao Huatuo Science and .
Less: Income tax . -VsiE 1B0S29 NILIGT 136788 Technology Co.. Limited - 9,252,639 A Shares
Minarity interests 46.733 11,002 . - Shenzhen Xinhongze Packagmg C -
. ' Company Limited - 6.175.000 A Shares
£, Net profil 346 836 344,637 346,886 344,637 * Han Hzifeng : 3,354,120 A Shares
. - R Zeng Jiahong ) . 2,853,630 A Shares
‘Unaudited income statement for the nine months ended 30 September Hong Yuan Securities Co., Lid. 2,405,000 A Shares
2006 (i.e., from Joavaery 2006 to Septtrhber 2006) (Pl:qmrcd in accordance " Han Jun : o Co 2,400,000 A Shares
with PRC GAAP) . Huabao Trust investment Company Limited )
. « Single Fund Trust 2006 No.7 2,000,000 A Shares
Unit: RMB'000 (unaudited) ‘Wang Juan . : 1,859,008 A Shares *
. Lv Mingfeng i . . ’ 1,820,000 | A Shares
Consolidated * 'The Company : . . . '
January fo Janusty to Janmary to  January o 3. MANAGEMENT DISCUSSION AND ANALYSIS
\tems Sepm::; Seplcn;::; Srpm::; s“'e.";:;; 3.1 Brlef nnalysls of the overall operalion during the reporting period
) . . - In the first three guarters of 2006 the Company's power plants maintained
I. Sales from priocipal activities 11,034,486 9911857 5771533 598102 safe and steady operation and the’ Company achieved favourable overall
Less: Cost of sales from performance. During the reporling period, €ach of the second I00MW
principal activities BADSOOZ 7601615 439498 AST0.IE0 generating unit of Huadian Qingdao Power-Company Limiled Phase 11
Sales taxes and sarcharges 122,331 106,000 65,396 66,310 Construction Project and the first 300MW generating unit of Huadian
) Zhanggiuv Power Company Limited Phase [1 Construction Project completed i
L Profit from principal activittes  2.507.153 AT LT LS 168 hours of full-capacily trial operation on 9 July and 14 July 2006
Add: Profit / {loss) from . respectively. As at 30 September 2006, the totat installed capacity. of the
other opsratians 11.338 13,961 LR ) Company was 11.567.2MW, &nd the mu:r:.su:d installed copacity amounted
Less: General and adminisfrative : to 9,0607.6MW. . .
eapenses 666,260 588,418 36.m9 347,19 E 7 . .
Financial expenscs £714.734 366,661 man 133,075 For the first three quarters of 2006, the operating power plants of the
T Company, on the same basis as that of the-consolidated financial statcment,
3. Operattag profit ' 1377497 1,265,140 34,270 353.509 achieved an accumulated gross generation -of 38,442 million kWh,
Add: Tnvestment income ) ] 15,829 8938 300,444 120,826 representing an increase of approximately 9.(?5% over the corresponding
Nog-aperating fntome 4,138 12,108 15 1413 . period of the previous year.
Less; Non-opessting expenses - 1L3% 3.662 305 Lot ) For the third quarter of 2006, sales from principal activities of the Company
. amounted to RMB3,918 miltion, representing an increese of 11.56% over
4. Profit before Incoms.lax 1415868 1,282,528 B 1136376 LO19.737 - the corresponding pcriod of the previous year; cost of sales from principal
Less:Income ax 439,558 407,574 81,4 BL07 activities amounted to RMB2,933 million, rcpresenting na increase of
Minority imesests 121,677 16.264 e . 12.55% over the corresponding period of the previous year: profit from
’ principal activities amounted to RMB951 million, representing an increase
5. Nel profit 834,633 Jo8.690 854633 - 798680 * of 10.21% over the corresponding period of the previous year: and net
. ' . profit amounted to RMB347 million, tepresenting an increase of 0.65%
2.3 Totsl number of sharcholders and top 10 registered hotders of listed shares over the corresponding - penod of the previous year. For the first three
not subject to trading moratorium as at the end of the reporting period (the quarters of 2006, sales from principal activities of the Company amounted

to RMBL1,034 million, representing an increase of 11.33% over the

i:orrcsponding.perind of the previous year: cost of sales from pri.ncipal

. Unit: Shares nctivities' smounted to RMBS.405 million, representing, an increase of
10.57% over the corresponding peciod of the previous year: profit from

Toral number of sharcholders as ) - principal activities amounted 1o RMB2,507 million, representing an increase
ot the end of the reporting period: ’ 100,393 shareholders of 13.74% over the corresponding period of the previous year; and net

Company has completed share reform)
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Huadian Power International Corporation Limited”

(A Sino-foreign investinent joint siock company limired by shares incorporated in the People’s Republic of China ("PRC")}

(Stock Code: 1071)

2006 THIRD QUARTERLY RESULTS

profit amounted to RMB855 million, representing an increase of 7.00%
pver the corresponding period of the previous year. Earnings per share for

‘the three quariers was RMBD.14. As a1 30 September 2006, ner assets per

share was RMB2.16. The increase in profil was mainly due to the increase
in the amount of elcctricity generated and the rise of electricity tariff due
10 the price linkage policy between coal and electricity.

On 26 September 2006, the Company and China Huadian Corporation®
("China Huadian™) entered into a Share Transfcr Agreement in respect of
Anhui Huadian Wuhu Power Company Limited® {(*Wuhu Company”) pursuant
to which the Company has agreed to acquire China Huadian's 95% interest
in the registered capital of Wuhu Company at a consideration of RMB25.41

.million. Wuhu Company was established in 2004, and is principally engaged

in the power generation business in the PRC. Two 660MW ultra-super
critical thermal power generating units of Wuhu Company Phasc | Project
are-currently under construction, and are expecied (o commence commercial
operations in.2008. Wuhu Company currently has w regisicred capital of
RMB10 million. China Huadian owns 5% interest in the registcred capital
of Wuhu Company and pursuant to the enquiries made by the Directors,
the remaining 5% is owncd by an independent third party.

Moreover, the (fompany and Zavzhuang Luneng Liyuan Power Corporation
{"Zaozhuang Liyuan™) recently entered into a Share Transfer Agreemenl
(“Share Transfer Agrecment £) in respect of Huadian Tengzhou Xinyuan
Power Compnny Limited* (“Tengzhou Company”) pursuant to which the
Company has agreed to acquire Zaozhuany Liyuan's 31.603% equity interest

- in Tengzhou Company a1 a considcration of RMBE5.20 million.

On Lthe same day,.the Company a_nd“(i.ngdn International Trust lavestment
Company Limiled* (*Yingda Trust™) entered into a Share Transfer Aprecment
(“Share Transfer Agreement 11%} in respect of Tengzhou Company pursuant
to which the Company has agreed to acquire Yingda Trust's 2.07% equity
interest in Tengzhou Company at a consideration of RMB5.5803 million.

Upon the compl'elion of the Sharc Transfer Agreement 1 and the Share
Trunsfer Agreement 11, the interest owned by the Company in Tengzhou
Company will increase from 54.49% to 88.163%.

The ubove share transfer sgreement in respect of the acquisition of Wuhu
Company und the share transfer agréements in respect af the acquisition
of Tengzhou Company shall be cffeciive upon approval by the relevant
authoritics of the PRC. T : : '

Principal business or products accounting (or over 10% of the sales or
profit from principal activities

Unis: RMB'OOU (unaudited}

Sales from Cost of

. principal principal Grbss profit

- Business Segment activities activities margin
. (%}

Eleclricity power 3.864,804 2.865.825 25.85

Special undertakings of originel holders of non-circulating shures in
the Shure Refortn and their performunce

The holders of circulating A shares of the Company whose name appeared
on the register of members on 28 July 2006 were offered 3 shares as a
consideration by holders of non-circulating shares for every 10 circulating
‘A shares held by them. The original non-circulating shares held by the
holder of non-circulating shares of the Company were granted listing
status since | August 2006,

Zhao Jinghuo (Iadependent Non-executive Director), Wung Chuanshun

" Jinun, the PRC

Other than statutery undertakings, China Huadian also made special
undertzkings as follows: (1} China Huadian will not engage in the trading
of the non-circuiating shares-held by it within 36 months from the doy of
granting of the listing status uf non-circulating shares of the Company.
*Moreover. China Huadian will also comply with the same undertakings for
its 196,000,000 placing A Shares and the 58,800,000 shares offered tu it
under the Share Reform. (2) China Huadian will increase its hulding of
the Company's circulating A shares al an appropriale time within two
months after the implementation of the Share Reform Proposal of the
Company. The amount contributed will not be more than RMB300 million
und the number of shares te be acquired by China Huadian will not be
more than 120,000,000 shares. China Huadian will not sell the acquired
shaxes and will duly comply with the relevant disclosure obligation during
acquisition period and the 6 months period commencing from the completion
of ncquisition of the shares of the Company held by the public. (3) upon
the official promulgation and implementation of the relevant regulations
in relation to incentive plan for the management of listed companies by
the PRC Goavernment, China Huadian will propose and prosctively procure
an incentive plan for the management of the Compnny.

The Company published the Anncuncement on lncreased Sharehrildin in
the Company by China Huadian on 9 October 2006. As at 30 Seplember
2006, China Hoadian has acquired a tota) of 43,764,920 circulating
A shares of the Company [(not subject tu trading moratorium}. Subscyuecnt
te such increase of shareholding, China Huadisn holds an aggregate of
2,944,738.306 shares of the Company. representing 48.91% of the total
share capital of the Company. .

The Company's unuudited consofidated balance sheet and bulunce sheet as at,
30 September 2006 and consolidated cush flow statement and cush flow statemeni
fur the nine mosths ended 30 Sepreniber 2006 (afl prepured in accordunce with
PRC GAAP) are published on the website of the Shanghsi Stock Exchange

(www.sse.com.cn). -

By Order of the Board
Huadian Power lnlern‘nlonal Corporstion Limited®
bhairman
He Gong

As at the date of this announcement, the Directors are:

He Gong (Chqirman, Non-execurive Direcror), Chen Feihy (Viee Chutrman,
Non-executive Director). Zhu Chongli {Vice Chairman, Non-execulive Direclor),
Chen Jianhua (Executive Director), Tiun Peiting ( Executive Director), Wang Yinghi
[Mon-erecutive Director), _Zhurls Bingju (Non-execulive Director), Peng Xingyu
{Nou-execuiive Direciar), Ding Huiping (Independent Non-executive Director).

{lndependent Non-execulive Directior} und Hu Yuanmu (Independent

Non-executive Director).

25 Oclober 2006

® For identification purpnse vonly
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EFEH zhoulg@hdpi.com.cn : zhanggl @hdpi.com.cn
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221 T ERSEHOHERRUBIER
ME: AR HHEEY: REFH

AEmkh
A K LAaEEDNE LERMKMRK
{%)
SEE (TR 46,876,344 34,443,798 36.10
BREHERE (RS IHBNER) (T ' 12,989,434 12,526,171 370
EREEE (T , , 2.16 2.08 3.70
WMEENERBPRE (5T 2.16 2.08 3.70
EWE A EBE
ANEHE AHEGMNHE LAE R R
(7THE9A) AAZE9%A) (%)
EEEDELMELHEBE (TR 1,407,838 3,658,977 22.24
17 B dg 28 () 0.06 0.14 0.00
PEEBERER® 2.67 658 BP0 EIE
B EEHREEODEE RN R® 2.68 6.49 WVOI9EE B
FEFENAEGEEB |
(o F)
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gt B (5.794)
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oA 2006%F 20054 20065 20054
THE9A 7H #9H 7H E£9A1 THE9IR

—.EBHEHUA 3,918,432 3,512,409 2,005,697 2,250,641
B EEREAF 2,933,383 2,606,375 1,466,796 1,637,058
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Z.ERAE . 548,506 553,221 336,876 421,898
oo |E R (%K) 16,719 (448) 121,185 59,662
8k Uk A 1,239 776 10 —

o B¥MEIE 329 1,291 18 135

B RN s 566,135 . 552,258 458,053 481,425
B ORTER 172,516 180,529 111,167 136,788

A B R A 46,733 27.092 — —
HE.SAR 346,886 344,637 346,886 344,637

IRRAFHN=ZFRR (W _FRAFHEZRRAHFLA)
RESHAMTREPEGTRNRHEE)

By Fx FH:ARY HFEHE: KTFE

b EAH

HH 20064F 20054¢ 20065 20054¢
) 1A #E9A 1A %E9AH 1A E9H 1H E9%H

— EREZHERA 11,034,486 9,911,857 5,771,533 5,981,012
B EER¥ERE 8,405,002 7,601,615 4,329,498 4,570,180
ETEXBBERHM - 122,331 106,000 69,896 66,310
CESRBRAN 2,507,153 2,204,242 1,372,139 1,344,522
oo HEERAHE (BR) 11,338 15,981 a1l (145)
WcoELENnA 666,260 588,418 366,919 347,793
HERMA 474,734 366,661 171,311 138,075
Z./8BAN 1,377,497 1,265,144 834,220 858,509
R i 35,829 8,938 302,446 220,826
BHEIMEA 4,138 12,108 15 1,413
BTN 1,596 3,662 305 1,011
A.AEAN 1,415,868 1,282,528 1,136,376 1,079,737
b 439,558 407,574 281,743 281,047

s AR A 2 121,677 76,264 — —

H.EBRB 854,633 798,690 854,633 798,690
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